Client: MITBA

MING, KH & ASSOCIATES SDN BHD ssusu

Public Relatians « Communication Strategies

Publication: New Straits Times — B&W

Biz News, P. 39 (1 of 1)

Suite 9-7 (Unit 9 - Level 7)
The Boulevard Offices

Mid Valley City, Lingkaran Syed Putra

59200 Kuala Lumpur
Tel: +603-2287 6700
Fax: +603-2287 6701
Email: service@ming-kh.com.my

NEWS CLIPPING

Date: July 24, 2008

I By Rupinder Singh
rupinder@nstp.com.my

'HE Malaysian Insurance and
akaful Brokers Association (Mit-
a) has formed a task force to work
wards becoming aself regulatory
rganisation (SRO).

Mitba's chalrman Mohamad Ab-
ullah sald the task force, sel up
18t year, will work closely with
iank Negara Malaysia to develop
1e SRO framework.

Task force to work towards self regulatory Mitba

The task force, led by Mitha's
deputy chairman Alex Low Choon
Hoong, hopes to complete the SRO
framework by September 20009,

As an SRO, Mitha will act as an
autonomous body that regulates
professional competence and et-
hical conduct among general In-
surance brokers in the country.

However, Bank Negara will still
be the body that approves brokers
licences.

Bank Negara's
Consumer and Market Conduct
Koid Swee Lian sald the central
bank envisions a greater role for
Mitba to ensure sound market con-
duct.

director of

Koid was speaking at the official
launch of Mitha and their new in-
teractive website in Kuala Lumpur
yesterday.

Representing 38 brokers in the
country, Mitha expects to collect
RM3 billion in premiums to push Its
market share In the non-motor
general insurance business to 50

per cent in three years.

The brokers’ share of the non
motor general insurance market i
due to hit RM2.35 billlon this year

Currently, 85 per cent of th
brokers market Is held by the nin
bigger forelgn-based Insuranc
brokers.



