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NEW STRAITS TIMES

BIZ NEWS

Brokers eye bhigger share of
non-motor insurance mart

B By Rupinder Singh

rupinder@nstp.com. my

THI Malayslan  Insurance
Brokers and Takalul Brokers As-
soclation (Mitha) expects o eol
lect RM3 billion In premiums fo
push Its market share in the non-
mator general Insurance buosl-
ness o S0 per cenl In thres

YOIrS,
The asseclnllon's  president
Mohamad Ahdullah sald the

brokers” share of the non=motor

gonoral Insuranes market ks dua

ton it M2 35 billion this yeur,
“Currently, we have 36,9 per

cenl of the tolal non-molor gen-
eral promiom of BMS65 hilllon
and we are confldent (hat we can
continue o grow our marked
share by bringing value-added
services to the consumers,” Mao-
hamad told reporters at a hrief-
ing In Kuala Lumpur yesterday.
To expand s markel sharo,
Mitha wims to Inbroduce new
products tarpgeting small- and
medlum-sized sntrepronsurs as
well as the agricultiure segment,
Froeviously known as The In-
surance Brokers Assoclallon of
Malaysia (Ibam}, Mitha s the col-
leetive volee of the industry, ad-

vising members, the rogulator,
consumers, irade assoclatlon
and olbwr stakeholders on key
st ranee lssues

“We are the collective volce of
the Industry, signilcant enough
o push for positbe relorm.
Moreover. we hiave accoss Lo reg-
ulatory and trade bodles both
domestically and globally,” Mo-
hamad sald

Om the name change, Moha-
mad sald that with Malaysia ol-
talning the status as the centre of
takaflul excellence In the Asla Pa-
cifle reglon., there was a need (o
acknowledge these markeds and
recourise akaful brokers,

Mowlng forward, Mitha's asplr-
atlons are o Wghlight o buyers
the Importanes and value of ps-
ing insurance and takaful
brokers, and plaving a major role
I nation bullding

Militha has 33 members com-
prising 2% composite hrokers,
four takaful brokers and Ave con-
ventlonal Insurance brokers

Unllke ngents, hrokers do oot
reprosent Insurance frms and
thy help eompanjes plek Ui bost
polley based on thelr noeds, They
ourn @ fee Fom nsurance com-
|}.'|r|||'-|. 1'1||||p.'|r|lr| “'“]I A -
misston for agenis.




